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Associated General Contractors of Iowa PAC
Committee Type: Iowa PAC
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District:
Committee Code: 6004
Political Party: Not Available
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Statutory Due Date 1/19/2026
Adjusted Due Date 1/20/2026
Filed Date 1/20/2026 1:13:11 PM
Postmark Date
Amendment Date 7/30/2026 11:54:56 AM

Report Date: Candidate Name:2025

Treasurer

ScottFirst Name:Last Name: MI:Newhard
Address: 701 E. Court Ave.
City: Des Moines State: IA  Zip Code: 50309 Phone: (515) 283-2424
E-Mail: snewhard@agcia.org

Chairperson

KurtFirst Name:Last Name: MI:Rasmussen
Address: 6846 NW Beaver Dr.
City: Johnston State: IA  Zip Code: 50131 Phone: (515) 266-5173
E-Mail: krasmussen@rasmussengroup.com

Statement of Cash On Hand

Additional Assets and Liabilities

Cash On Hand At Start Of Period $590,181.33
Schedule A: Cash Contributions Total $11,920.00

Schedule F1: Loans Received Total $0.00

Schedule H2: Campaign Property Sales $0.00

Sub-Total $602,101.33

Schedule B: Expenditure Total $183,348.43

Schedule F2: Cash Loan Repayments $0.00

Cash on Hand at End of Period $418,752.90

Loans In Place at Start of Period $0.00
Schedule D: Unpaid Bills $0.00

Schedule E: In-Kind Contributions $114,465.90

Schedule F2: Forgiven Loans $0.00

Schedule F2: Outstanding Loans $0.00
Schedule G: Consultant Breakdown No

Schedule H1: Campaign Property Value $0.00

DR-2 Disclosure Summary Page DR-2
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Schedule A: Contributions Sch-A
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Status: Adjusted
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Contribution 
Date

Contribution 
Committee Name and Address of Contributor Relationship 

To Committee
Contribution 
Amount

Fund-
Raiser Reference

11/06/2025 Check #
7146

Falk, Dave 
P O Box 77 
St. Angsar, IA   50412

None $1,000.00 X

11/06/2025 Check #
934

Goodno, Shawn 
1327 118th Pl, 
Knoxville, IA   50138

None $1,000.00 X

11/06/2025 Check #
1094

Herberger, Dennis 
8585 Hoover Trail 
Indianola, IA   50125

None $300.00 X

11/06/2025 Check #
5687

Jessen, George 
4144-A S Shore Dr. 
Clear Lake, IA   50428

None $325.00 X

11/06/2025 Check #
3243

Larson, Fred 
11595 NW Beaver Dr. 
Granger, IA   50109

None $500.00 X

11/06/2025 Check #
136

Rock, Wayne 
23565 Highway K45 
Onawa, IA   51040

None $200.00 X

11/06/2025 Check #
1287

Rooker, Seth 
15500 Boston Parkway 
Clive, IA   50325

None $200.00 X

12/12/2025 Check #
11719

Blough, Brad 
500 E. State St. 
Dike, IA 50624

None $1,000.00 X

12/12/2025 Check #
198

Fogelson, Miles 
2727 SE Ridge Crest St. 
Grimes, IA 50111

None $150.00 X

12/12/2025 Check #
1234

Herberger, Dean 
202 W Kenducky 
Indianola, IA   50125

None $500.00 X

12/12/2025 Check #
12188

Steger, Jesse 
7178 Sunrise Ct 
New Vienna, IA   52065

None $200.00 X

12/12/2025 Check #
2021

Steger, Paul 
475 7th Ave NW 
Dyersville, IA   52040

None $200.00 X

12/12/2025 Check #
9107

Thier, Krista 
1396 5th St. SW 
Dyersvile, IA 52040

None $225.00 X

12/12/2025 Check #
543

Vieth, Tony 
4026 Wynnewood Dr. 
Cedar Falls, IA   50613

None $1,000.00 X

12/19/2025 Check #
14157

Redenius, James 
2895 Market Ave 
Ida Grove, IA   51445

None $750.00 X
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Total Regular Contributions $0.00

Total Fundraiser Contributions $11,920.00

Grand Total All Contributions $11,920.00

Contribution 
Date

Contribution 
Committee Name and Address of Contributor Relationship 

To Committee
Contribution 
Amount

Fund-
Raiser Reference

12/29/2025 Check #
1236

Carstensen, Timothy 
2355 Ashwood Ct. 
Marion, IA 52302

None $500.00 X

12/29/2025 Check #
089082

Freier, Mark 
PO Box 33 
Ida Grove, IA 51445

None $3,430.00 X

12/29/2025 Check #
8750

Sternquist, Britt 
13199 Nevan Trail 
Indianola, IA   50125

None $250.00 X

12/29/2025 Check #
6699

Tiefenthaler, Brent 
P.O. Box 244 
Breda, IA   51436

None $190.00 X

Schedule B: Expenditures Sch-B
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Expenditure 
Date

Expenditure 
Committee

Expenditure Name & Address Purpose Expenditure 
Amount Reference

7/1/2025
2601
Check #
6510

Carter Nordman for Iowa
306 Kellogg Ave 
Dallas Center, IA   50063

Political 
Contribution $5,000.00

7/1/2025
2124
Check #
6512

Citizens For Brian Meyer
5417 SE 29th St. 
Des Moines, IA   50320

Political 
Contribution $5,000.00

7/1/2025
2256
Check #
6515

Dan Dawson for State Senate
213 Upland Drive 
Council Bluffs, IA   51503

Political 
Contribution $5,000.00

7/1/2025
2680
Check #
6513

Joshua Meggers for Iowa House
1517 Cantebury Cir 
Grundy Center, IA   50638

Political 
Contribution $1,000.00

7/1/2025
9161
Check #
6511

Republican Party of Iowa
621 East Ninth Street 
Des Moines, IA   50309

Political 
Contribution $5,000.00

7/7/2025
2534
Check #
6514

Stone for House
132 Woodland Dr 
Forest City, IA   50436

Political 
Contribution $1,000.00
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Expenditure 
Date

Expenditure 
Committee

Expenditure Name & Address Purpose Expenditure 
Amount Reference

7/8/2025
2645
Check #
6517

Janice Weiner for State Senate
2525 Mayfield Rd. 
Iowa City, IA   52245

Political 
Contribution $5,000.00

7/8/2025
5191
Check #
6516

Mike Naig for Iowa Agriculture
P.O. Box 93851 
Des Moines, IA   50393

Political 
Contribution $1,000.00

7/11/2025
SWGA51117
Check #
6520

Cournoyer for Iowa
P. O. Box 33 
Le Claire, IA 52753

Political 
Contribution $1,000.00

7/11/2025
2700
Check #
6519

Iowans For Cooling
5512 Mayfair Street SW 
Cedar Rapids, IA   52404

Political 
Contribution $1,000.00

7/11/2025
2294
Check #
6518

Lundgren for House
916 HEATHER DR 
PEOSTA, IA   52068

Political 
Contribution $3,000.00

7/16/2025
SWGA50025
Check #
6522

Young for Iowa House
616 Elm Street P.O. Box 123
Van Meter, IA 50261

Political 
Contribution $5,000.00

7/23/2025
2252
Check #
6525

Gary Mohr for State House
4755 School House Road 
Bettendorf, IA   52722

Political 
Contribution $3,000.00

7/23/2025
2455
Check #
6526

Hora for House
2509 200th St 
Washington, IA   52353

Political 
Contribution $1,000.00

7/23/2025
2510
Check #
6524

Iowans for Mike Vondran
4401 Fairhaven Court 
Davenport, IA   52807

Political 
Contribution $1,000.00

7/23/2025
2638
Check #
6527

Taxpayers for Collins
402 Southwind Drive 
Mediapolis, IA   52637

Political 
Contribution $1,000.00

7/23/2025
1018
Check #
6523

Wenstrand for Senate
Rt. 2, Box 116 
Essex, IA   51638     

Political 
Contribution $0.00

Void

7/28/2025
SWGA50689
Check #
6528

Chad Behn for Iowa House
1309 Quill Ave 
Boone, IA 50036

Political 
Contribution $1,000.00

7/29/2025 Check #
6531

Storm Lake Honda
607 Geneseo St. 
Storm Lake, IA   50588

Other 
Expenditure $16,291.93

PAC Auction Item - ATV

7/30/2025
2047
Check #
6529

Kaufmann for State House
1527 330th St. 
Wilton, IA   52778

Political 
Contribution $5,000.00

8/4/2025
2002
Check #
6530

Sinclair for Iowa
1255 King Rd. 
Allerton, IA   50008

Political 
Contribution $5,000.00
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Expenditure 
Date

Expenditure 
Committee

Expenditure Name & Address Purpose Expenditure 
Amount Reference

8/11/2025
5206
Check #
6521

Bird for Iowa
PO Box 7 
Dexter, IA   50070

Political 
Contribution $2,000.00

8/25/2025 Check #
6532

Chase Card Srv
P O Box 94014 
Palatine, IL   60094

Other 
Expenditure $68.00

PAC Auction Item - Bobblehead - from Bobble Head Hall of Fame

8/25/2025
1972
Check #
6533

Dan Zumbach for Senate
2618 140th ave 
Ryan, IA   52330

Political 
Contribution $3,000.00

9/8/2025
SWGA50092
Check #
6535

Barb Kniff McCulla for Iowa
1309 Elmridge Drive 
Pella, IA   50219

Political 
Contribution $1,000.00

9/8/2025
2678
Check #
6534

Gustoff for Iowa
5883 NE 6th Street 
Des Moines, IA   50313

Political 
Contribution $2,500.00

9/24/2025 Check #
6536

Swackhammer, Gina 
5801 SW 14th St 
Des Moines, IA 50315-4908

Other 
Expenditure $58.30

PAC Auction Item - Caitlyn Cark Cup

9/24/2025
2241
Check #
6538

Friends of Jacob Bossman
2650 S Cedar Street 
Sioux City, IA   51106

Political 
Contribution $3,000.00

9/24/2025
2116
Check #
6537

Holt For House
1430 3rd Ave South 
Denison, IA   51442

Political 
Contribution $3,000.00

9/30/2025 Check #
000

Wells Fargo
666 Walnut Street 
Des Moines, IA   50309

Other 
Expenditure $120.00

Check Printing

10/1/2025
2115
Check #
6539

Bisignano for Senate Account
2618 East Leach Avenue 
Des Moines, IA   50320

Political 
Contribution $1,000.00

10/1/2025
SWGA50440
Check #
6541

Matthew Blake for Iowa
9021 Iltis Drive 
Urbandale, IA 50322

Political 
Contribution $1,000.00

10/5/2025
2675
Check #
6540

Izaah Knox for Iowa Senate
695 Hickman road 
Des Moines, IA   50314

Political 
Contribution $1,000.00

10/6/2025
2699
Check #
6542

Kerry Gruenhagen for Iowa Senate
20319 70th Ave 
Walcott, IA   52773

Political 
Contribution $1,000.00

10/17/2025
1605
Check #
6543

Citizens for Pat Grassley
30601 Deer Trail Drive 
New Hartford, IA   50660

Political 
Contribution $10,000.00

10/17/2025
2387
Check #
6546

Koelker for Iowa Senate
32369 Nature Trail 
Dyersville, IA   52040

Political 
Contribution $3,000.00
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Expenditure 
Date

Expenditure 
Committee

Expenditure Name & Address Purpose Expenditure 
Amount Reference

10/17/2025
SWGA50585
Check #
6545

Lawler for Iowa
P.O. Box 606 
Tiffin, IA 52340

Political 
Contribution $1,000.00

10/17/2025
1206
Check #
6544

Petersen for State Senate
4300 Beaver Hills Drive 
Des Moines, IA   50310

Political 
Contribution $1,000.00

10/22/2025
2382
Check #
6548

Bergan for Iowa House
1204 N Bear Rd 
Dorchester, IA   52140

Political 
Contribution $1,000.00

10/22/2025
2521
Check #
6547

Friends of Jon Dunwell
912 S 11th Ave W 
Newton, IA   50208

Political 
Contribution $1,000.00

10/22/2025
2312
Check #
6549

Vote Bloomingdale
501 2nd Ave North 
Northwood, IA   50459

Political 
Contribution $3,000.00

10/27/2025
SWGA50697
Check #
6550

Kara Warme for Iowa
Po Box 1954 
Ames, IA 50010

Political 
Contribution $1,000.00

10/30/2025
2707
Check #
6552

Austin Harris for Iowa
29374 570th St 
Moulton, IA   52572

Political 
Contribution $5,000.00

10/30/2025 Check #
6551

Chase Card Srv
P O Box 94014 
Palatine, IL   60094

Other 
Expenditure $8,964.86

PAC Auction Items: Creations - $123.23, Bed Bath/Beyond - 194.73, FA0 - $675, Amazon - $650.59, Sharper 
Image - $1909.95, Scheels - $711.50, FGM - $477, Heartland America - $899.17, California Car - $427.97, 
Wine Enthusiast - $300, Glass of Venice - $373.44, Hammacher - $568.99, Uncommon Goods - $209.90, Andy 
Thom - $718.91, Wild Wings - $161.11, Bronzhaus - $867.90

10/30/2025
1776
Check #
6553

Sweeney for Senate
PO Box 188 
Iowa Falls, IA   50126

Political 
Contribution $3,000.00

10/30/2025
2710
Check #
6554

WILZ FOR IOWA
819 N.COURT 
Ottumwa, IA   52501

Political 
Contribution $2,000.00

11/7/2025
1715
Check #
6556

Friends of Jason Schultz
Box 70, 611 Cedar St 
Schleswig, IA   51461

Political 
Contribution $1,000.00

11/7/2025
2600
Check #
6555

Siegrist for Iowa House
204 lori lane 
council bluffs, IA   51503

Political 
Contribution $1,000.00

11/7/2025
2262
Check #
6557

Wheeler for Representative
1714 2nd St 
Hull, IA   51239

Political 
Contribution $1,000.00

11/12/2025
2648
Check #
6559

Rowley for Iowa Senate
1311 Gary Ave 
Spirit Lake, IA   51360-1755

Political 
Contribution $3,000.00
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Expenditure 
Date

Expenditure 
Committee

Expenditure Name & Address Purpose Expenditure 
Amount Reference

11/12/2025
2165
Check #
6558

Wills for Iowa
3726 Ithaca Ave 
Spirit Lake, IA   51360

Political 
Contribution $3,000.00

11/14/2025
1964
Check #
6560

Jones for Iowa
4470 Highway 71 
Sioux Rapids, IA   50585

Political 
Contribution $3,000.00

11/14/2025
2497
Check #
6569

Friends For Brian Lohse
1500 NE Morgan Dr 
Bondurant, IA   50035

Political 
Contribution $5,000.00

11/20/2025
1040
Check #
6563

Citizens to Elect Bill Dotzler
2837 Cedar Terrace Dr. 
Waterloo, IA   50702

Political 
Contribution $1,000.00

11/20/2025
SWGA50660
Check #
6566

Dan Gosa for Iowa
2223 Aspen Dr 
Davenport, IA 52806

Political 
Contribution $1,000.00

11/20/2025
2667
Check #
6567

Friends of Ken Croken
3215 East Locust Street Apt 61
Davenport, IA   52803

Political 
Contribution $1,000.00

11/20/2025
2554
Check #
6565

Ingels for Iowa House
13298 130th St. 
Randalia, IA   52164

Political 
Contribution $1,000.00

11/20/2025
2159
Check #
6570

Johnson for Iowa
413 13th Avenue NE 
Independence, IA   50644

Political 
Contribution $1,000.00

11/20/2025
2694
Check #
6561

Webster for Iowa
po box 1102 
bettendorf, IA   52722

Political 
Contribution $3,000.00

11/20/2025
SWGA50036
Check #
6562

Wulf For Iowa
PO Box 161 
Hudson, IA 50643

Political 
Contribution $1,000.00

11/20/2025
1229
Check #
6568

Winckler for State House
6 Thode Court 
Davenport, IA   52802

Political 
Contribution $1,000.00

11/26/2025
2570
Check #
6564

HENDERSON FOR HOUSE
4540 Talbot Road Sioux City
Sioux City, IA   51103

Political 
Contribution $1,000.00

11/26/2025
1491
Check #
6571

Jacoby for House
2308 Northridge Drive 
Coralville, IA   52241

Political 
Contribution $1,000.00

11/29/2025 Check #
6572

Chase Card Srv
P O Box 94014 
Palatine, IL   60094

Other 
Expenditure $345.34

PAC Auction Item - from Sporty’s Catalog

12/1/2025
2633
Check #
6573

Bousselot for Iowa
4003 SW 4Th St 
Ankeny, IA   50023

Political 
Contribution $3,000.00
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Expenditure 
Date

Expenditure 
Committee

Expenditure Name & Address Purpose Expenditure 
Amount Reference

12/1/2025
2632
Check #
6574

Sean Bagniewski for Iowa
4019 Ovid Ave 
Des Moines, IA   50310

Political 
Contribution $1,000.00

12/5/2025
2518
Check #
6576

Brooke Boden for Iowa House
207 S Kenwood Blvd 
Indianola, IA   50125

Political 
Contribution $1,000.00

12/5/2025
2516
Check #
6575

Dawn Driscoll for State Senate
2405 K Ave 
Williamsburg, IA   52361

Political 
Contribution $1,000.00

12/10/2025
2625
Check #
6578

Dickey for Iowa
1415 Packwood Rd 
Packwood, IA   52580

Political 
Contribution $3,000.00

12/10/2025
2604
Check #
6577

Friends For Klimesh
PO Box 111 304 Oak Street
Spillville, IA   52168

Political 
Contribution $10,000.00

12/10/2025
2132
Check #
6579

Kraayenbrink for Iowa Senate
1561 National Ave 
Fort Dodge, IA   50501

Political 
Contribution $3,000.00

12/19/2025
2572
Check #
6580

Citizens for Jesse Green
116 McPherson St 
Boone, IA   50036

Political 
Contribution $0.00

Void

12/23/2025 Check #
6581

A Quality Jewelry
1135 Army Post Rd. 
Des Moines, IA   50315

Other 
Expenditure $2,000.00

PAC Items - Jewelry

Total Amount $183,348.43

Date Name & Address of Contributor Relationship 
to Candidate

Description of Contribution Estimated Fair 
Market Value

Fund-Raiser

10/16/2025 
Miller, Randy
405 6th St
Victor, IA   52347

None
Charitable Contributions

Honda 50 Motorcycle
$1,500.00

10/17/2025 
Umdenstock, Lonnie
P O Box 8438
Des Moines, IA   50301

None

Charitable Contributions

Blantons, EH Taylor, 
Eagle Rare, Buffalo 
Trace, Wheller Bourbon

$1,200.00

Associated General Contractors of Iowa PAC
Committee Type: Iowa PAC
County: NA
District:
Committee Code: 6004
Political Party: Not Available

Status: Adjusted
Statutory Due Date 1/19/2026
Adjusted Due Date 1/20/2026
Filed Date 1/20/2026 1:13:11 PM
Postmark Date
Amendment Date 7/30/2026 11:54:56 AM

7/30/2026 5:00:03 PMGenerated On (UTC):

Sch-ESchedule E: In Kind Contributions
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Date Name & Address of Contributor Relationship 
to Candidate

Description of Contribution Estimated Fair 
Market Value

Fund-Raiser

10/20/2025 
Logan, Bruce
12802 R45 Hwy.
Prole, IA   50229

None
Charitable Contributions

Yeti Bundle
$1,200.00

10/23/2025 
Housby, Kelly
5003 Harwood Ddr
Des Moines, IA   50312

None
Charitable Contributions

Custom Toolbox
$5,000.00

10/23/2025 
Meldrem, Brady
11801 Rutledge Rd.
Ottumwa, IA   52501

None
Charitable Contributions

Golf Clubs and Bag
$1,500.00

11/7/2025 
Rhinehart, Barry
1050 S Jones Blvd.
North Liberty, IA   52317

None
Charitable Contributions

Custom Cornhole Game
$500.00

11/13/2025 
Altorfer, Derek 
8400 6th Street SW 
Cedar Rapids, IA 52406

None
Charitable Contributions

Fishing Trip
$16,000.00

11/17/2025 
Gilliland, John
801 Grand Avenue Ste. 3800
Des Moines, IA   50309

None

Charitable Contributions

UNI Men's Basketball 
Tickets

$300.00

11/17/2025 
Johnson, Chris 
1027 310th St. 
Bussey, IA 50044

None

Charitable Contributions

Wooden 1776 carved 
flag

$150.00

11/19/2025 
Croell, Kurt
3104 Ia Hwy 24
Lawler, IA   52154

None
Charitable Contributions

Pinball Machine
$5,000.00

11/20/2025 
Bogue, Mark
217 Lakeview Dr
Ida Grove, IA   51445

None

Charitable Contributions

Trip To Cabo San Lucas, 
Mexico

$7,000.00

11/20/2025 
Nolan, Adam
95 Broderick Dr
Waukee, IA   50263

None

Charitable Contributions

2 Bottles of Pappy Van 
Winkle's Family Reserve 
Whiskey

$2,100.00

11/24/2025 
Steinkamp, Logan 
5800 NW 2nd St. 
Des Moines, IA 50316

None

Charitable Contributions

Superblack Eagle 3 12 
Gauge Shotgun

$2,300.00

11/24/2025 
Taylor, Larry
2100 Fleur Dr
Des Moines, IA   50321

None

Charitable Contributions

1 Pappy Van Winkle 
Bourbon, 1 W.L. Weller 
Antique 107 Bourbon, 1 
Eagle Rare 10 Year 
Bourbon

$1,500.00

12/2/2025 
Kruse, Mark
7825 NE Morgan Dr
Bondurant, IA   50035

None

Charitable Contributions

Fishing Adventure Trip 
for 2

$11,088.90

12/2/2025 
Sandin, Josh 
10740 High Live Ct. SW 
Cedar Rapids, IA 52404

None

Charitable Contributions

American Flag RC Truck 
Cooler

$352.00

12/4/2025 
Reicherts, Aaron 
3478 5th Ave. S 
Fort Dodge, IA 50501

None

Charitable Contributions

1975 Honda Z50 
Minibike

$2,000.00
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Date Name & Address of Contributor Relationship 
to Candidate

Description of Contribution Estimated Fair 
Market Value

Fund-Raiser

12/8/2025 
Miller, Vaugn
PO Box 8958
Cedar Rapids, IA   52408

None

Charitable Contributions

W.L. Weller 6 Bottle 
Collection

$1,800.00

12/12/2025 
Gardenhire, Carrie 
9362 E Raintree Dr. 
Scottsdale, AZ   85260

None
Charitable Contributions

Theragun Relief Basket
$175.00

12/12/2025 
Lechtenberg, Justin
2111 Union Prairie Rd
Calmar, IA   52132

None

Charitable Contributions

Whiskey Barrell 
Experience

$7,000.00

12/12/2025 
Sizemore, Nate
2002 21st Street
Eldora, IA   50627

None

Charitable Contributions

Construction Monopoly 
Deluxe Edition Game

$500.00

12/12/2025 
Vaske, Jared 
2625 W Airline Hwy 
Waterloo, IA 50703

None
Charitable Contributions

Rental of 4 Seater SxS
$1,500.00

12/16/2025 
Manatt, Greg
2020 Jewel Dr.
Grinnell, IA   50112

None

Charitable Contributions

Zombie Apocalypse 
Retreat

$4,000.00

12/18/2025 
Kriegel, Kraig
11440 NW 114th Ave
Granger, IA   50109

None
Charitable Contributions

Duck Hunting Trip
$14,000.00

12/19/2025 
Peterson, Todd 
1937 Kitty Hawk Dr. 
Waterloo, IA   50701

None

Charitable Contributions

3 Bottles of Ducks 
Unlimited Bourbon

$2,000.00

12/19/2025 
Ricklefs, Bryce 
3397 Stone City Rd. 
Central City, IA 52214

None

Charitable Contributions

Left, Right, Center Game 
Table

$1,500.00

12/29/2025 
Krentz, Keith 
757 N Elm St. 
Cresco, IA   52136

None

Charitable Contributions

2 Day Hunt For 8 - 
Traxlers Preserve, 
LaCenter, MN

$18,000.00

12/30/2025 
Clock, Todd
9024 NW Windsor Dr
Johnston, IA   50131

None
Charitable Contributions

Home Security System
$700.00

12/30/2025 
McDonough, Mitch 
2950 Sixth St. SW 
Cedar Rapids, IA 52404

None
Charitable Contributions

DeWalt Heater
$800.00

12/30/2025 
Thompson, Scott 
1401 Second Ave. 
Des Moines, IA 50301

None
Charitable Contributions

DeWalt Heater
$800.00

12/31/2025 
Roberts, Daniel
35 Pinehurst Circle
Ottumwa, IA   52501

None

Charitable Contributions

Remington Stainless 
Steel Army .44 Caliber 
Revolver

$3,000.00
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$114,465.90Total Estimated Fair 
Market Value
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